






































Trade Services 

DESCRIPTION 

11. PAYMENTS

11.1 Foreign cash withdrawal 

(i) Foreign currency a/c (fed with cheques or offshore balance)

(ii) Forex a/c (fed with cheques and remittances)

(iii) Forex a/c (fed with cash)

12.CHEQUES

12.1 Presentment 

(i) Offshore bank draft

(ii) Cheques for collection-Local

(iii) Stopped cheque/draft

12.2 Returned cheques 

(i) Insufficient funds

(ii) Technical reasons**

13. TRANSFERS

13.1 Local SWIFT transfer (MT 205) 

13.2 Outward transfer 

13.2.1 Commission from cedi & FCA accounts 

- Commission

- SWIFT charges

- Correspondent bank charges

13.2.2 Commission from forex accounts 

- Commission

- SWIFT charges

- Correspondent bank charges

"Technical reasons 

- Irregularly drown - that is, amount in words and amount in figures differ

- No drawers signature or drawer's signature not as per Mandate Form

- Second/ another signature required

• Material alteration requiring drawer's signature

- Date required

CHARGE 

3% of face value 

3% of face value 

Free 

1% of face value (Min. 20 units) 

$25 

20 units 

10% of face value (Min. 25 units) 

20 units 

0.5% of transfer amount 

(Min. 30 units Max. 300 units) 

1% of transfer amount (Min. 30 units) 

$35/ €30/ £30 

$35/ €30/ £30 

1% of transfer amount (Min. 30 units) 

plus 1% externalization fee 

$35/ €30/ £30 

$35/ €30/ £30 
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